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(2) Year-to-date dollar volume, num-
ber of units, and number of AMA-ap-
proved mortgages on owner-occupied 
properties purchased by each Bank 
that do, and do not, qualify under each 
housing goal as set forth in this part; 
and 

(3) Year-to-date computerized loan- 
level data consisting of the data ele-
ments required under paragraph (a) of 
this section. 

(c) Timing of Reports. Each Bank shall 
submit its first semi-annual Mortgage 
Report within 45 days of the end of the 
second quarter. Each Bank shall sub-
mit its annual Mortgage Report within 
60 days after the end of the calendar 
year. 

(d) Revisions to Reports. At any time 
before submission of its annual Mort-
gage Report, a Bank may revise its 
first semi-annual Mortgage Report for 
that year. 

(e) Format. The Banks shall submit to 
the Director computerized loan-level 
data with the Mortgage Report, in the 
format specified in writing by the Di-
rector. 

[75 FR 81105, Dec. 27, 2010] 

EFFECTIVE DATE NOTE: At 76 FR 79051, Dec. 
21, 2011, § 1281.21 was amended by revising 
paragraph (c); and removing paragraph (d) 
and redesignating paragraph (e) as new para-
graph (d), effective Jan. 20, 2012. For the con-
venience of the user, the revised text is set 
forth as follows: 

§ 1281.21 Mortgage Reports. 

* * * * * 

(c) Timing of Reports. Each Bank shall sub-
mit its first semi-annual Mortgage Report 
within two calendar months of the end of the 
second quarter. Each Bank shall submit its 
annual Mortgage Report within two calendar 
months of the end of the calendar year. 

* * * * * 

§ 1281.22 Periodic reports. 
Each Bank shall provide to the Direc-

tor such reports, information and data 
as the Director may request from time 
to time, or as may be supplemented in 
the DRM. 

§ 1281.23 Bank data integrity. 
(a) Certification. (1) The senior officer 

of each Bank who is responsible for 

submitting the annual Mortgage Re-
port, or for submitting any other re-
port(s), data or other information for 
which certification is requested in 
writing by the Director, shall certify 
such report(s), data or information. 

(2) The certification shall state as 
follows: ‘‘To the best of my knowledge 
and belief, the information provided 
herein is true, correct and complete.’’ 

(b) Adjustment to correct errors, omis-
sions or discrepancies. FHFA shall deter-
mine on an annual basis the official 
housing goals performance figures for a 
Bank that is subject to the housing 
goals. FHFA may resolve any error, 
omission or discrepancy by adjusting 
the Bank’s official housing goals per-
formance figure. If the Director deter-
mines that the year-end data reported 
by a Bank for a year preceding the lat-
est year for which data on housing 
goals performance was reported to 
FHFA contained a material error, 
omission or discrepancy, the Director 
may increase the corresponding hous-
ing goal for the current year by the 
number of mortgages that the Director 
determines were overstated in the prior 
year’s goal performance. 
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